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1.1 Securities  

Below you find the types of securities involved and the procedure/s in place. 

Securities 
Relief at 
source 

Immediate 
refund 

Quick refund 
Standard 

refund 

Corporate debt 
securities not 

governed by RD 
1145/2011 

Not available Not available Not available Available 

Public debt 
securities 
(regional 

communities 
bonds) and 

corporate debt 
securities 

governed by RD 
1145/2011 

Not available Not available Not available Available 

Government 
Bonds 

Not available Not available Not available Available 

Equities Not available Not available Not available Not available 

Important notice: 

ES - MIL can accept only securities held on behalf of beneficial owners that are not 

resident for tax purposes in Spain nor in a country/territory considered as a tax haven by 

the Spanish Law.  

Note that for some securities held via Euroclear Bank no tax service is offered (as not 

provided by Euroclear Bank itself); the relevant list of ISINs is published on our website.  
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Corporate debt securities not governed by RD 1145/2011ES - MIL cannot guarcision. 

Securities Procedure 
Eligible 

subjects 

Required 

documents 
Deadline Appendix  

Corporate 
debt securities 
not governed 
by RD 
1145/2011 

Standard 
Refund (full 
or partial) 

Resident in a EU 
member State 
(other than 
Spain) not 
resident in a tax 
haven (see 
Appendix A) and 
not retrieving 
the income 
through an 
intermediary 
that is resident 
in a tax haven 

Residents in 
STA countries 
(Appendix B) 

ES – ES - MIL551 

2 months 
before 
market 
deadline (4 
years after 
the payment 
date 

Appendix 1 

Peticion de 
Devolucion (for 
specific countries) 

Appendix 6-7-8-
9-10-11-12-13-
14 

Peticion de 
Devolucion (for all 
the cother countries) 

Appendix 15 

Credit advice - 

POA (only if the 
request is signed on 
behalf of the final 
BO) 

Appendix 3 
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Public debt securities (regional communities bonds) and corporate debt securities 
governed by RD 1145/2011ES - MIL cannot guarcision. 

Securities Procedure 
Eligible 

subjects 

Required 

documents 
Deadline Appendix  

Public debt 
securities 
(government 
and regional 
communities 
bonds) and 
corporate debt 
securities 
governed by 
RD 1145/2011 

Standard 
Refund 

Resident in a EU 
member State 
(other than 
Spain) not 
resident in a tax 
haven (see 
Appendix A) and 
not retrieving 
the income 
through an 
intermediary 
that is resident 
in a tax haven 

Residents in 
STA countries 
(Appendix B) 

ES – ES - MIL551 

2 months 
before 
market 
deadline (4 
years after 
the payment 
date 

Appendix 1 

Peticion de 
Devolucion (for 
specific countries) 

Appendix 6-7-8-
9-10-11-12-13-
14 

Peticion de 
Devolucion (for all 
the cother countries) 

Appendix 15 

Credit advice - 

POA (only if the 
request is signed on 
behalf of the final 
BO) 

Appendix 3 
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1.2 Standard Refund procedure (Corporate 
debt securities not governed by RD 
1145/2011) 

1.2.1 Eligibility criteria 

1.2.1.1 FULL STANDARD REFUND 

The following beneficial owners are eligible for a Full Standard Refund of withholding tax:  

 the beneficial owner is resident in the European Union (except Spain) and does 

not receive the income payment through a country or territory considered as a tax 

haven by Spanish Law  

 a tax exempt entity, recognized as such by Spanish Law  

1.2.1.2 PARTIAL STANDARD REFUND BASED ON A DTA 

The following beneficial owners are eligible for a Partial Standard Refund of withholding 
tax at DTA rate: 

 the beneficial owner is resident in a country that has a Double Taxation 
Agreement (DTA) with Spain. For a list of DTA countries, consult the DTA table - 
Debt securities 

1.2.2 Documentation requirements 

To apply for a Full or Partial Standard Refund, the client must send us the following 
documents: 

 a cover letter to claim a refund, giving general information about the income 
payment(s) and refund(s) claimed 
 

 for the following countries, an official Peticion de Devolucion (tax refund form), 
including a certification of residence by the beneficial owner’s local tax authorities 
in the relevant section: 
o Austria 
o Belgium 
o France 
o Germany (Note: for payments made after 1 January 2013, client needs to 

provide the unofficial Peticion de Devolucion (E_F058)) 
o the Netherlands 
o Portugal 
o Sweden 
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o Switzerland 
o United Kingdom 

 
 for all other countries, client must send us an unofficial Peticion de Devolucion 

(tax refund form) for interest payments and a valid certificate of residence issued 
by the beneficial owner’s tax authorities. To be valid, the certificate of residence 
must be: 
1. an original version that is valid for the year in which the income was 

distributed 
2. issued according to the Double Taxation Agreement (DTA) convention 

 
 a power of attorney, if the clients files the tax refund form on behalf of the 

beneficial owner. Client must send us this document, by post, for each relevant 
beneficial owner 
 

 a credit advice as proof of the final distribution (net of withholding tax), if the 
client receives the income and it is not the beneficial owner of the securities. 
Client can send either the original or a certified true copy. This document must 
include the following information: 
o name of the beneficial owner 
o the Spanish tax withheld on the distribution 
o the name of the party making the final payment to the beneficial owner 

1.2.3 Deadline for receipt of documentation 

To be effective, our Tax team must receive the documentation as soon as possible after 
the payment pate and no later than 2 months before the tax authorities’ deadline which 
is usually 4 years from the payment date. 

1.3 Standard Refund procedure (Public debt 
securities (regional communities bonds 
and corporate debt securities governed 
by RD 1145/2011)) 

1.3.1 Eligibility criteria 

To be eligible for a Standard Refund, the beneficial owner must not be resident in Spain. 

1.3.2 Documentation requirements 

To apply for a Standard Refund, client must send us the following documents: 
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 a cover letter for claiming a refund, giving general information about the income 
payment(s) and refund(s) claimed 
 

 for the following countries, client must send us an official Peticion de Devolucion 
(tax refund form), including a certification of residence by the beneficial owner’s 
local tax authorities in the relevant section: 
o Austria 
o Belgium 
o France 
o Germany (Note: for payments made after 1 January 2013, you need to 

provide the unofficial Peticion de Devolucion 
o the Netherlands 
o Portugal 
o Sweden 
o Switzerland 
o United Kingdom 

 
 for all other countries, client must send us an unofficial Peticion de Devolucion 

(tax refund form) for interest payments (E_F058) and a valid certificate of 
residence issued by the beneficial owner’s tax authorities. To be valid, the 
certificate of residence must be: 
o an original version that is valid for the year in which the income was 

distributed 
 a power of attorney, if you file the tax refund form on behalf of the beneficial 

owner. You must send us this document, by post, for each relevant beneficial 
owner 
 

 a credit advice as proof of the final distribution (net of withholding tax), if you 
receive the income and you are not the beneficial owner of the securities. You can 
send either the original or a copy but it must be authenticated by your authorized 
signature or stamp. This document must include the following information: 
o name of the beneficial owner 
o the Spanish tax withheld on the distribution 
o the name of the party making the final payment to the beneficial owner 

1.3.3 Deadline for receipt of documentation 

To be effective, our Tax team must receive the documentation as soon as possible after 
the payment pate and no later than 2 months before the tax authorities’ deadline which 
is usually 4 years from the payment date.
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Disclaimer 

This publication is for information purposes only and is not a recommendation to engage in investment 

activities. This publication is provided “as is” without representation or warranty of any kind. Whilst all 

reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its 

accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing from 

using, trusting or acting on information provided. No information set out or referred to in this publication shall 

form the basis of any contract. The creation of rights and obligations in respect of financial products that are 

traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the 

market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. 

No part of it may be redistributed or reproduced in any form without the prior written permission of Euronext. 

Euronext disclaims any duty to update this information. Euronext refers to Euronext N.V. and its affiliates. 

Information regarding trademarks and intellectual property rights of Euronext is located at 

www.euronext.com/terms-use.  

© 2020, Euronext N.V. - All rights reserved  



UNITED STATES  

11 |  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


