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Position Green 
Group 
Leading experts within ESG software, 

advisory and communication.

400 
clients worldwide

100
employees 

4 
locations across Scandinavia 

8
nationalities 

282
sustainability reports produced 

32
supply chains across 90 countries auditied

450k
tonnes CO2e helped saved

20t
Employees with access to ESG e-learning



Current trends 

From:

Risk mitigation 

To:

Value creation

From:

Climate 

commitments 

To:

Concrete action

From:

Large companies

To:

SMEs and PE From:

C-level focus

To:

Broader 

organisation



EU leads the way



The EU Taxonomy - Status 

1

2

3

4
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A green classification system to accelerate financing 
of projects to deliver on the objectives of the 
European Green Deal

Screening criteria for climate change adaptation 

and mitigation objectives have been established. 

The TEG has recommended draft technical 

screening criteria for the four remaining 

environmental objectives. To be published in 

2022. 

In Feb. 2022 the Commission approved in 

principle a Complementary Climate Delegated 

Act, including specific nuclear and gas energy 

activities in the list of economic activities

Social and a «brown» taxonomy is under 

consideration

EU Taxonomy is expected to be applicable in Norway 

from Q3 2022 (incorporated into Norwegian law 

through the EEA Agreement). More on next slide. 

6
EU Taxonomy will develop over time, and more 

economic activities will likely be added (e.g., 

fisheries) 



Gradual introduction of taxonomy reporting requirements 

2022 2023 2024 2025

Non-financial 
institutions

Financial 
institutions 

Holding company

Insurance company
KPI insurance

KPI investments

Banks 

Green Asset 
Ratio (GAR) 

Other KPIs 

Source: Finansdepartementet 

Elibability Alignment Mix, based on exposure



Six environmental objectives

Climate change mitigation

Climate change adaptation

Sustainable use and protection
of water and marine resources

Transition to a circular
economy

Pollution prevention and 
control

Protection and restoration of
biodiversity and ecosystems



Tips 

1. EU Taxonomy Compass 2. Frequently asked questions 

Link to FAQLink to EU Taxonomy Compass

https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-taxonomy-sustainable-activities_en#faqs
https://ec.europa.eu/sustainable-finance-taxonomy/tool/index_en.htm


The ‘lock-in’ principle

• Activities that can contribute to “lock-in” 

of fossil energy sources cannot be 

considered “green” in the EU Taxonomy

• Activities that are excluded:

o Energy efficiency projects related to fossil 

fuel extraction, storage, transport or 

manufacture:

o Electrification of the Norwegian Shelf (at 

least on-site)

o Transportation of fossil fuels (tankers)



5 step approach to assess sustainability 

Assess against the 

substantial 

contribution criteria

Step 2 Step 3 Step 4

Assess against “Do 

no significant harm” 

criteria

Assess minimum social 
safeguards

Identify environmental 

objectives to report on and 

the company’s eligible 

activities

Step 1 Step 5

Calculate green ratio and 

document framework

Eligable Alignment Reporting



Turnover

Aligned Not aligned Not categorised

The EU Taxonomy
Reporting requirements

CapEx

Aligned Not aligned Not categorised

OpEx

Aligned Not aligned Not categorised

1. Turnover derived from taxonomy aligned products 

and services 

2. Investments (CapEx) related to taxonomy aligned 

assets and processes (incl. plans to extend these) 

3. Expenses (OpEx) related to taxonomy aligned 

assets and processes

• Non-financial undertakings shall

• Describe the nature of their taxonomy-eligible and 

taxonomy aligned economic activity (...)

• Explain how they assessed compliance with the 

criteria (…)

• Explain how they avoided double counting (…)



Moving target – still many unsolved issues



ESG reporting – how is this related?

NFRD

EU law Norwegian law

EU Taxonomy

CSRD (to replace NFRD)

Regnskapsloven §3-3c

Lov om offentliggjøring av 

bærekraftsinformasjon i 

finanssektoren og et rammeverk 

for bærekraftige investeringer

Offentliggjøringsloven? 

Regnskapsloven §3-3? Annet?

Other (Åpenhetsloven, Likestillings 

og diskrimineringsloven)
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