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Sources: Euronext, Dealogic, and FactSet, as of end of December 2023.
Note: Includes European IPOs in the US between 2018 and 2023 with deal value above €5m.

Average share price performance one year post-IPO

European companies perform better 
on US markets.

MY TH

Euronext-listed companies record stronger 
aftermarket performance compared to 
European companies listed in the US.

REALITY



Sources: Euronext and FactSet for market capitalisations as of 31 December 2023; BMLL and Bloomberg for turnover as of 31 December 2023. 
Note: US scope includes Nasdaq issuers and considers composite US turnovers. Europe scope includes Euronext issuers and considers composite

Europe turnovers. Liquidity measured on the basis of average free-float velocity.
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Average free float velocity

US markets provide more liquidity to 
European companies.
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Liquidity in Europe and the US is at par for 
mid and large cap equities.

REALITY



Sources: Euronext and FactSet, as of end of February 2024. 
Note: Comparison between Euronext issuers listed on a regulated market and European companies listed in the US identified using country of HQ. 

Secondary listings and Open-End and Miscellaneous Investment Vehicles excluded from the analysis. Based on median valuation multiples.
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European companies listed on US 
markets achieve higher valuations than 
on domestic markets.
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Euronext-listed issuers boast higher 
valuations than US-listed European issuers.

REALITY



United 
Kingdom

18

10

7

4
3 3

2 1 1 1 0 0 0
NetherlandsGermany Switzerland Ireland Italy Denmark Sweden Norway Spain PortugalFrance Belgium

Only 9 companies incorporated in a 
country where Euronext operates 

a market have listed in the US.

European companies listings in the US since 2018

Sources: Euronext, Dealogic, and FactSet, as of end of December 2023. 
Description: Includes European IPOs in the US between 2018 and 2023 with deal value above €5m, excluding SPACs and IPOs from Turkey and Russia.

European companies prefer to list on 
US markets.

MY TH

Since 2018, only 50 European companies 
have gone public in the US, accounting for 
less than 5% of the total number of listings 
of European companies. Among these, 
60% are from the Healthcare sector.
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This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication 
is provided   “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the 
accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss 
or damages of any nature ensuing from using, trusting or acting on information provided. No information set out or referred to in 
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