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Welcome to the first edition of our Institutional Derivatives newsletter.

As our CEO Stéphane Boujnah has said, these are challenging times for everyone, and that is why
operating resilient, fair and orderly markets has never been more crucial than today. Rest assured
that Euronext staff are doing their utmost to keep the markets running smoothly. There is more
information on this in the articles below.

Meanwhile, we are working hard to adapt our existing products to the highly volatile market
conditions so that we can support our clients and their business. We've added more names to our
dividend futures offering quarterly and semi-annual maturities, allowing you to hedge your dividend
risk and reduce your volatility exposure with more granularity. We've also added a new market
making scheme on CAC 40 Index Futures, with the aim of improving liquidity and better monitoring
market maker performance during the recently announced short selling restrictions. Please contact
us if there are other contracts or areas where you feel we could help.

And finally, we haven't stopped the day job. Work continues on new products like an ESG index
future coming soon - watch out for more news on this shortly.

In the meantime, we wish you and all your families the very best in this difficult time.
Stay close, stay home and stay safe.

Charlotte Alliot

Head of Institutional Derivatives, Euronext
institutionalderivatives@euronext.com
Paris: +33 1 70 48 28 43
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TRADING NEWS

RESILIENCE DURING VOLATILITY

SHORT SELLING BAN

As one of Europe’s principal exchange
operators, it is our duty to prepare for times
like these. Euronext has invested heavily in
technology, capacity and latency, and
processes. These investments have proven
their worth in the recent unprecedented
trading environment. Most of our staff are
currently working from home whilst operating
a fully functional infrastructure with no latency

issues.
Read more at www.euronext.com/news/resilience-during-
volatility

DIVIDEND FUTURES: SHORTER
MATURITY CYCLES TO BETTER
HEDGE RISK

Given the ongoing difficult market conditions,
and potential consequences for listed
companies' annual general meetings (AGMs),
Euronext is providing market participants with
unique maturity cycles to manage dividend
exposure. Our Single Stock Dividend Futures
(SSDFs) enable you to hedge your dividend risk
and reduce your volatility exposure, with more
granularity thanks to quarterly and semi-
annual  maturities complementing the
standard annual maturities on a wide range of
underlyings.

Euronext has introduced a Market Making
Scheme on CAC 40°® Index Futures, effective
Wednesday 25 March 2020. The aim is to
improve the contract’s on-screen liquidity and
better monitor the performance of Market
Makers during volatile market conditions in
light of the recently announced short selling
restrictions by the French market authority,
the Autorité des Marchés Financiers (AMF).

Read more on the exemptions and the new scheme in the Info-
Flash sent 24 March 2020

PARIS INDIVIDUAL EQUITY
OPTIONS: REVISED BLOCK SIZES

We remind customers that block sizes on the
Paris market were revised last year to make
off-book trading more accessible. This may be
of helpin the current market conditions.
Download the Large-in-Scale (LiS) thresholds

table below to see more.
More: LiS thresholds table
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Euronext remains committed to assist you in
your needs, so do not hesitate to contact us if
you wish us to make these unique maturity
cycles available for other dividend futures
contracts. As a reminder, Euronext dividend
contracts offer very competitive pricing, strong

clearing efficiencies and a high 10K multiplier.
More about Euronext Dividend Derivatives

TOTAL RETURN FUTURE ON CAC
40° INDEX

After a successful launch of the Total Return
Future on the CAC 40® Index in 2019, with
approximately 160,000 contracts and over
€19 billion traded, we have seen an amazing
start to 2020. March 2020 is already our best
month ever for the TRF on CAC 40® with more
than 77,000 contracts traded and over
153,000 contracts in open interest.

Thank you to our customers for your trust.
Looking forward to the rest of the year with

you!
Find out more about Euronext Total Return Futures
at: euronext.com/total-return-futures

TOTAL RETURN FUTURE ON THE CAC 40 INDEX:

VOLUMES AND OPEN INTEREST
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For the latest on our data and volumes for our full product range, see our

online Statistics page
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PRODUCT LAUNCHES

RECENT PRODUCT LAUNCHES:

CONTRACT FIRST TRADABLE
PRODUCT UNDERLYING EXPIRY CYCLE
CODE DATE

Single Stock Dividend Futures EHS Elior Quarterly 27 March 2020

Single Stock Dividend Futures FE8 Ferrari Quarterly 27 March 2020

Single Stock Futures use Ubisoft Entertainment Monthly up to 12 months 7 February 2020
Single Stock Dividend Futures Atos SE Quarterly 7 February 2020
Single Stock Dividend Futures Anheuser-Busch Inbev Quarterly 31 January 2020

Single Stock Dividend Futures Assicurazioni Generali Semi-annual 23 January 2020

Single Stock Futures AMG Advanced Metallurgical Group Monthly up to 12 months 31 January 2020

Single Stock Dividend Futures UA8 UNIQA Insurance Group AG Semi-annual 17 January 2020

COMING SOON:

CONTRACT FIRST TRADABLE

PRODUCT CODE UNDERLYING EXPIRY CYCLE DATE

Single Stock Dividend Futures CN8 CNP Assurances Quarterly 3 April 2020
Spotlight Options BFT Basic-Fit 1, 2, 3 monthly 3 April 2020
Spotlight Options AED Aedifica 1, 2, 3 monthly 3 April 2020
Single Stock Dividend Futures 128 Vicat Quarterly May 2020
Single Stock Futures 126 Vicat Monthly up to 12 months May 2020
Single Stock Dividend Futures IR8 Europcar Quarterly June 2020
Single Stock Futures IR6 Europcar Monthly up to 12 months June 2020

See all our derivatives contracts on the Euronext Live Markets site

For more information, contact our team or visit www.euronext.com

CONTACT OUR TEAM

®O00


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flive.euronext.com%2Fen%2Fproducts%2Fequity-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423715790&sdata=FQByrtIUSboU%2B5ppJo2Zb18f2%2BFU73X2tW%2FcrOe%2FjoU%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flive.euronext.com%2Fen%2Fproducts%2Fequity-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423715790&sdata=FQByrtIUSboU%2B5ppJo2Zb18f2%2BFU73X2tW%2FcrOe%2FjoU%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.euronext.com%2Fen%2Ffor-investors%2Ffinancial-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423715790&sdata=pA4%2F46Awtt92RRNzOKwh%2BJSdAWKcCRPms2Nj0IZE11s%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.euronext.com%2Fen%2Ffor-investors%2Ffinancial-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423715790&sdata=pA4%2F46Awtt92RRNzOKwh%2BJSdAWKcCRPms2Nj0IZE11s%3D&reserved=0
mailto:institutionalderivatives@euronext.com
mailto:institutionalderivatives@euronext.com
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flive.euronext.com%2Fen%2Fproducts%2Fequity-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423695797&sdata=R1guHovUyv93sI%2Fo7G2brYV1bn95bPKfNTxtO%2Fjr9eU%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Flive.euronext.com%2Fen%2Fproducts%2Fequity-derivatives&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423705791&sdata=Rl8SuRY8q1SNUjfjzYxd9sbPQpSfqyTIaa5x2%2F4igfo%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Feuronext%2F&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423725777&sdata=xllXg6eK1PubuCtsLqk1jIohSRM%2Ftayj6KlIXB5YKO0%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2Feuronext&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423725777&sdata=rBjgaxtdT7IsVKT9dysVvZ5Odx8YsajOGNS1kt%2B8Ov4%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.youtube.com%2Fchannel%2FUCmfelufVDbneC8hjuCmnvgg&data=02%7C01%7Cahegarty%40euronext.com%7C791f9c547196498d5b2508d7d625dbb7%7C315b1ee5c224498b871ec140611d6d07%7C0%7C0%7C637213330423735772&sdata=ow124Nt%2BEXY%2FQ0gUOrKzxtbOWNy5Y9Ak78ciVoklB%2F8%3D&reserved=0

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is
provided "as is" without representation or warranty of any kind. Whilst all reasonable care has been taken to ensure the accuracy of the
content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature
ensuing from using, trusting or acting on information provided. No information set out or referred to in this publication shall form the
basis of any contract. The creation of rights and obligations in respect of financial products that are traded on the exchanges operated by
Euronext's subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or
connected with this publication shall vest in Euronext. No part of it may be redistributed or reproduced in any form without the prior
written permission of Euronext.

Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of Euronext is located
at www.euronext.com/terms-use.

© 2020, Euronext N.V. - All rights reserved.The personal data collected and retained by the Euronext group is required for marketing
purposes. Euronext Group is strongly committed to protect your personal data and upholds the right to privacy as provided by Regulation
(EU) 2016/679 of 27 April 2016 on the protection of natural persons with regard to the processing of Personal Data and on the free
movement of such data (“GDPR”) and any national implementing laws and regulations of the GDPR. The Privacy Statement available at
www.euronext.com/privacy-policy outlines how and why we collect and process personal data and provides an overview of the rights in
relation to personal data.

Click here to unsubscribe or to change your Subscription Preferences or email euronextderivatives@euronext.com to subscribe.
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