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Agenda
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1. What does a CSD do?

2. The CSD landscape is fragmented

3. Expand our European footprint

4. Extend our value-added services

5. Integrate our operating model

6. Q&A
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What does a Central Securities Depository (CSD) do?
A fundamental infrastructure supporting capital markets activities  
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The European CSD landscape is fragmented
This fragmentation limits the growth of European capital markets
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Position Euronext Securities as the CSD of choice in Europe
Meet demand for European solutions and deliver growth
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Expand Euronext Securities’ European footprint
Meet demand for European solutions 
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• 24 European CSDs settle through Target2-Securities, a common settlement platform operated by the 
European Central Bank

• Euronext Securities is now the largest hub in Target2-Securities with 73% of cross-CSD settlement volumes
• Euronext as the leading trading & clearing venue for cash equity in Europe 
• Open architecture model, supporting trading & clearing outside Euronext

• Euronext Securities’ asset servicing capabilities cover+90% of AUC in Europe, UK and US
• New & standardized corporate actions platform and reinforced tax capabilities with Acupay

• Legacy practice of equity issuance in the CSD established in the country of the issuer’s listing venue
• CSDR Art. 49: Freedom to issue in a CSD authorized in the Union
• Euronext as a global champion in listing
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Extend Euronext Securities’ value-added services 
Support our clients along the value chain
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ISSUER 
SERVICES

DATA
SERVICES

TAX
SERVICES

Help clients overcome tax complexity

• Acupay acquisition bolsters Euronext’s tax capabilities.

• Accommodating client demand for streamlined tax management.

• Enabling cross-border retail trade growth with withholding tax 
solutions.

Drive innovative solutions with high-quality data

• High demand for CSD-sourced data; referential, corporate actions, 
settlement, and more.

• Exploit cross-selling opportunities within Euronext to capture the 
full value of our comprehensive data sources.

Support issuers’ interactions with their shareholders 

• Scaling opportunities within general meetings and shareholder 
register solutions across Denmark, Italy, and Norway.

• Expand strategic partnerships with banks to increase market 
accessibility to our solutions.

• Exploit cross-selling opportunities with Euronext Corporate 
Solutions for a unified market offering to issuers.

16m+ 
transactions reported in 2024

750+
general meetings processed in 2024

30k+ securities

c.125m settlement instructions in 2023

115k+ corporate actions in 2023
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Further integrate Euronext Securities’ operating model
Deliver best-in-class client experience
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4 regulated entities established in Copenhagen, Milan, Oslo and Porto 
From 4 local legacy platforms to one European state-of-the-art platform
Corporate actions as a pilot (50% of client queries)
Migration of Euronext Securities Copenhagen by September 2027

Harmonisation and innovation 

European operating model

Four CSDs, One platform

Euronext Securities Milan as a European hub
Full integration of local and cross-border activities in the same operating model

Tackle post-trade fragmentation through the implementation of industry standards
Enable new datasets and services supporting clients’ activities

Deliver best-in-class client 
experience:

• One harmonised service model
• Access to new products & 

markets
• Operational efficiencies

Enable Euronext Securities’ 
growth & scalability

• More clients
• More services
• More geographies
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Pierre Davoust
H e a d  o f  E u r o n e x t  
S e c u r i t i e s

Q&A



Investor Relations
Aurélie Cohen
Chief Communications and 
Investor Relations Officer

+33 1 70 48 24 17

ir@euronext.com

Get in touch Judith Stein
Investor Relations Senior 
Manager

www.euronext.com/en/investor-relations 
Margaux Kurver
Investor Relations Officer

http://www.euronext.com/en/investor-relations
https://www.linkedin.com/company/euronext
https://www.euronext.com/en
https://x.com/euronext?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
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www.euronext.com/terms-use

This publication is for information purposes only and is not a recommendation to engage in investment activities. This publication is provided  “as is” without representation or warranty of any kind. Whilst all 
reasonable care has been taken to ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable for any loss or damages of any nature ensuing 
from using, trusting or acting on information provided. No information set out or referred to in this publication shall form the basis of any contract. The creation of rights and obligations in respect of financial 
products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable rules of the market operator. All proprietary rights and interest in or connected with this 
publication shall vest in Euronext. No part of it may be redistributed or reproduced in any form without the prior written permission of Euronext. Euronext refers to Euronext N.V. and its affiliates. Information 
regarding trademarks and intellectual property rights of Euronext is located at www.euronext.com/terms-use
© 2024, Euronext N.V. - All rights reserved.
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