
 

PRIVATE 

No Re q u ire m e n t  from  Eu ron e xt  Se cu r it ie s  Oslo 
 

Cross  r e fe re n ce  t o  t h e  le ga l op in ion  

Ca p a cit y Op in ion  
1. Control of in form ation  and docum entation  from  Issuer Account Operator where  the  focus is  on  the  issued  Instrum ent 
 
A Tha t a s a  m atte r of the  Term s & Condition of the  instrum ent, the  Article  of Associa tion of 

the  issuer and/or Loca l Law, the  docum entation  provided  by the  issue r confirm s tha t the  
Securitie s a re  lawfu lly issued 
 

 

B Tha t the  docum enta tion  provided  by the  issue r confirm s tha t a ll necessary m easures 
under the  Term s & Condition and /or Loca l Law a re  taken  by the  issue r in  orde r for 
Euronext Securitie s Oslo/ the  Issuer Account Operator (IOA) to  p rovide  the  Services to  the  
issue r in  respect of the  Security 
 

 

C Tha t there  is noth ing in  the  Term s & Condition  of the  instrum ent nor in  the  Article  of 
Associa tion  of the  issue r p reven ting that the  enforceab ility and va lid ity of transactions in  
the  Security sole ly will be  governed  by Norwegian  law 

 

D Tha t the  issue r has the  power and au thority to en te r in to, and  to de live r and pe rform , 
the  Account Opera tor Agreem ent with the  IAO and  to  e lect Euronext Securitie s Oslo as 
p rovide r of the  Services in  respect of the  Securitie s 
 

 

E Tha t the  Account Opera tor Agreem ent with the  IAO has been  execu ted  by du ly 
au thorised representatives of the  issuer and  constitutes lega l, b ind ing and va lid  
ob liga tions of the  issue r 
 

 

F Tha t the  subm ission  by the  issue r to  the  ju risd iction  of the  court of Norway (venue  to  be  
Oslo tingre tt) in  the  Account Opera tor Agreem ent with the  IAO is recognised  by the  
courts of the  jurisd iction  of the  issue r 
 

 

G A va lid  judgm ent in  respect of the  Account Operator Agreem ent with the  IAO obta ined 
from  a  court of com peten t jurisd iction  in  Norway would  be  recognised  and  enforced  by 
the  courts of the  jurisd iction  of the  issue r 
 

 

H Tha t the  issue r a s pe r the  date  of issuance of the  Securities in  Euronext Securitie s Oslo is  
not sub ject to  insolvency or insolvency like  proceed ings, volun ta ry a rrangem ent with 
cred itors, decided  to  d issolve the  com pany or any sim ila r a rrangem ents 
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Cross  r e fe re n ce  t o  t h e  le ga l op in ion  

Ju r isd ict ion  Op in ion  
2. Lega l a ssessm ent necessary to  undertake  for new jurisd ictions 
 
a . Tha t loca l law acknowledges tha t the  issue r m ay issue  and  record the  bond  in  

dem ate ria lized  form  
 

 

b . Tha t loca l law acknowledges tha t the  issue r m ay issue  and  record the  bond  in  ES-OSL as 
the  p rim ary CSD 
 

 

c. Tha t loca l law acknowledges tha t the  issue r m ay issue  the  bond  with  a  govern ing law of 
the  instrum ent tha t devia tes from  loca l law 

 

d . Tha t ES-OSL in  the  role  a s the  p rim ary CSD for record ing of the  instrum ent has no 
ongoing ob liga tions pursuant to  Loca l Law (e .g. registra tion  requ irem ents, adm in istra tive  
(includ ing reporting) or financia l/tax ob ligations) 
 

 

e . Tha t loca l law acknowledges tha t the  bondholder registe r is  kep t with  ES-OSL (and that 
the  se rvice  leve l/con ten t of the  bond  holde r registe r sa tisfie s any requ irem ents under 
loca l law for the  bond holde r register) 
 

 

f. Tha t loca l law acknowledges the  bondholder recorded  in  bondholder register which  is  
kep t with  ES-OSL will in  a ll regards be  conside red as the  bondholder pursuant to  Loca l 
Law 
 

 

g. Tha t loca l law acknowledges tha t transfe r of bonds (and  the  estab lishm ent of righ t in  
respect of such bonds) in  the  ES-OSL register would  be  sub ject to  Norwegian  law, as long 
as it  is e ffective  as a  m atte r of Norwegian  law. 

 

 
 


