Euronext 2019 Investor Day
WORKSHOP — CASH EQUITY TRADING

SIMON GALLAGHER, HEAD OF CASH AND DERIVATIVES
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EUROPEAN CASH EQUITIES MARKET STRUCTURE REMAINS FRAGMENTED BY COUNTRY

Simplified representation of European and US cash equities markets
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{8 MIFID Il HAS PRIMARILY DRIVEN SHIFTS IN OTC AND GREY MARKETS

Breakdown of European equities trading volumes by venue type!?
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THE CASH EQUITY BUSINESS IS DRIVEN BY A SIMPLE FORMULA

Revenue = Volumes x Yield x Market Share
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DRIVERS OF EQUITY VOLUMES ARE COMPLEX, BUT ECONOMIC GROWTH PLAYS

AN IMPORTANT ROLE
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P growth vs volumes?

@ E|J Lit ADV (€bn, Left axis)

@ EUrozone GDP YoY Growth (Right axis)

| * Eurostat and Thomson Reuters Market Share Report
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Short term GDP outlook?

Summer 2019 Spring 2019
forecast forecast
% growth 2017 2018 2019 2020 2019 2020
Germany 2.2 1.4 0.5 14 0.5 1.5
Spain 3 2.6 2.3 1.9 2.1 19
France 2.3 1.7 1.3 14 13 1.5
Italy 1.7 0.9 0.1 0.7 0.1 0.7
UK 1.8 1.4 13 13 1.3 1.3
EU 28 2.5 2 14 1.6 1.4 1.6

= Economic growth is slowing but expected to be positive,
boosted by lower interest rates and QE

= Volatility outlook remains uncertain

2Summer 2019 Economic Forecast, European Commission
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Estimated yields (bps)

EURONEXT HAS DELIVERED STRONG YIELDS ON CASH EQUITY

Relative performance on yield and volumes?
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Euronext yield and equity volumes?
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SEGMENTATION IS KEY TO YIELD MANAGEMENT

Fees and services by flow type, near to end buying centres
Standard fees
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CASE STUDY: PACK OMEGA IS FORGING RELATIONSHIPS WITH HEDGE FUNDS

The scheme creates a win-win relationship with end clients and their intermediaries
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EURONEXT OFFERS SUPERIOR QUALITY OF EXECUTION

Market share!?

Euronext listed stocks % ‘lit’ trading
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Market quality?

Performance on EBBO and spreads CAC40 (2018)
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THE SLPY MARKET MAKING SCHEME SUPPORTS BLUE CHIP LIQUIDITY ON EURONEXT MARKET

=  The scheme is the most demanding of its type in Europe

The SLP scheme contains 8 market maker firms with different trading strategies

Firms are rewarded for improving order book quality (tighter spreads, depth at best limit, ...)

Tiering rewards

Continuity of Quality of Presence translates
liquidity liquidity into volumes best performers
BBO Maker Total
Tier Pre§ ence Avg Size 880 BB.O Setting Market Market Taker Fee Maker Fee
Time Pres. Setting e
Lifetime Share Share
1 >10% >1.5% >5.0% 0.25bps -0.10bps
2 >95% > €5000 >20% >5% >20s >1.2% >3.5% 0.30bps -0.05bps
3 > 0% >1.0% >2.0% 0.35bps 0.00bps
0.55bps

Requirements not met

,'.. EURONEXT

| 1 SLP: Supplemental Liquidity Programme

| 14



CASE STUDY: SLP BOOSTED MARKET SHARE ON IRISH BLUE CHIPS

In February 2019 three fragmented Irish stocks were admitted to the SLP programme
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Market share and market quality increased
significantly on these multi-listed stocks

In addition, Irish membership base doubled as the
Euronext broker base began to connect directly
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Q&A
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INVESTOR RELATIONS

Aurélie Cohen, Head of Investor Relations

Clément Kubiak, Investor Relations officer

ir@euronext.com

+3317048 2427
E U RD N EX I www.euronext.com/en/investor-relations
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DISCLAIMER

This presentation is for information purposes only and is not a recommendation to engage in investment activities. The information and materials contained in this presentation are provided ‘as
is” and Euronext does not warrant as to the accuracy, adequacy or completeness of the information and materials and expressly disclaims liability for any errors or omissions. This presentation
contains materials produced by third parties and this content has been created solely by such third parties with no creative input from Euronext. It is not intended to be, and shall not constitute
in any way a binding or legal agreement, or impose any legal obligation on Euronext. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No part of it
may be redistributed or reproduced without the prior written permission of Euronext.

This presentation may include forward-looking statements, which are based on Euronext’s current expectations and projections about future events. By their nature, forward-looking statements
involve known and unknown risks, uncertainties, assumptions and other factors because they relate to events and depend on circumstances that will occur in the future whether or not outside
the control of Euronext. Such factors may cause actual results, performance or developments to differ materially from those expressed or implied by such forward-looking statements.
Accordingly, no undue reliance should be placed on any forward-looking statements. Forward-looking statements speak only as at the date at which they are made. Euronext expressly disclaims
any obligation or undertaking to update, review or revise any forward-looking statements contained in this presentation to reflect any change in its expectations or any change in events,
conditions or circumstances on which such statements are based unless required to do so by applicable law.

Financial objectives are internal objectives of the Company to measure its operational performance and should not be read as indicating that the Company is targeting such metrics for any
particular fiscal year. The Company’s ability to achieve these financial objectives is inherently subject to significant business, economic and competitive uncertainties and contingencies, many of
which are beyond the Company’s control, and upon assumptions with respect to future business decisions that are subject to change. As a result, the Company’s actual results may vary from
these financial objectives, and those variations may be material.

Efficiencies are net, before tax and on a run-rate basis, ie taking into account the full-year impact of any measure to be undertaken before the end of the period mentioned. The expected
operating efficiencies and cost savings were prepared on the basis of a number of assumptions, projections and estimates, many of which depend on factors that are beyond the Company’s
control. These assumptions, projections and estimates are inherently subject to significant uncertainties and actual results may differ, perhaps materially, from those projected. The Company
cannot provide any assurance that these assumptions are correct and that these projections and estimates will reflect the Company's actual results of operations

Euronext refers to Euronext N.V. and its dffiliates. Information regarding trademarks and intellectual property rights of Euronext is located at https://www.euronext.com/terms-use.
© 2019, Euronext N.V. - All rights reserved.
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