[On Company’s Letter head ]



Euronext Clearing  
Power Of Attorney 

Denomination_______________________________
Having its registered office at______________
Registered with the Company Registry of_______________ with number__
_________
Represented by : _____________________
Hereinafter the “XXXXX” or ‘Company’

Participant of the following CSD(s): 
[image: ] Euroclear France SA, a société anonyme incorporated in France, with registered office at 66 rue de la Victoire 75009 Paris, France and registration at the RCS Paris no. B 542 058 086 (“Euroclear France” or “ESES CSD”)
[image: ] Caisse Interprofessionnelle de Dépôts et de Virements de Titres SA/Interprofessionnelle Effectendepositen Girokas NV (C.I.K.) (commercial name Euroclear Belgium), “société anonyme/naamloze vennootschap” incorporated in Belgium, with registered office at 1 Boulevard du Roi Albert II, 1210 Brussels, Belgium and registration at the RPM Brussels no. 0403 206 432. (“Euroclear Belgium or “ESES CSD”)
[image: ] Nederlands Centraal Instituut voor Giraal Effectenverkeer B.V. (NECIGEF) (commercial name Euroclear Nederland), a “besloten vennootschap met beperkte aansprakelijkheid”, incorporated in the Netherlands, with registered office at Herengracht 469, 1017 BS Amsterdam, The Netherlands and registration in Amsterdam at the Chamber of Commerce no. 33 149 445. (“Euroclear Nederland” or “ESES CSD”)

Acting in the capacity of : 
· Clearing Member of Euronext Clearing and participant of the ESES CSD(s)
· Settlement Agent of the Clearing Member and participant of the ESES CSD(s)
of the following Clearing Member of Cassa di Compensazione e Garanzia S.p.A (also, ‘Euronext Clearing’), a company incorporated under the laws of Italy, with registered office in Rome, Via Tomacelli no. 146, 00187 Roma, tax code no. 10977060960 and registration number at the Register of Companies of Rome no. 752154.
Denomination of the Clearing Member: ___________________




The Company, according to Euronext Clearing Rules and Instructions, hereby 

appoints Euronext Clearing as its representative
and
grants to Euronext Clearing the powers

to act as its agent to instruct on its account(s) opened in the books of the ESES CSD(s), to the extent necessary according to Euronext Clearing Regulations and Instructions and to Euroclear Contractual Documentation.
The account(s) opened in the books of the ESES CSD(s) which are relevant under this Power of Attorney are indicated in Annex A attached to this Power of Attorney.
The Company authorizes Euronext Clearing to generate and amend settlement instructions to the ESES CSD(s) according to the modalities set forth in the Euroclear Contractual Documentation in order to debit and/or credit any relevant accounts opened in  the  books of the ESES CSD(s), indicated in Annex A, to fulfil its obligations according to Euronext Clearing Regulations and Instructions or to cancel any settlement instructions generated in the ESES CSD(s) in order to manage buy-ins, defaults service closures or any other technical reasons, in accordance with the Euronext Clearing Regulations and Instructions, causing the debit or credit the related Dedicated Cash Accounts on T2S, within the meaning of European Central Bank. This Power of Attorney includes the sending of all the electronic messages as required in the course of the settlement lifecycle. 
The Company acknowledges that Euronext Clearing will perform all the acts under this Power of Attorney acting through Monte Titoli S.p.A (also Euronext Securities Milan), a company incorporated in Italy, with registered office at Piazza degli Affari, 6 – 20123 Milano, and registration to the register of enterprises in Milan under n. 03638780159.  
The Company is aware and hereby accepts that this Power of Attorney is necessary for Euronext Clearing to carry out the aforementioned operations and activities, and that in the event of termination of this Power of Attorney or withdrawal of the authorization hereby granted to Euronext Clearing, the latter will be entitled to suspend the performance of the aforementioned operations and activities, in compliance with the Regulations and Instruction of Euronext Clearing. 
Euronext Clearing and the Company acknowledge that this Power of Attorney shall be notified to the ESES CSD(s) according to the Notification form attached to this Power of Attorney.
Except as provided herein, this Power of Attorney does not entail the grant by the Company to Euronext Clearing of any other authorizations or the forfeiture of any rights of the Company which are related to its status of Clearing Member or Settlement Agent.
The Company undertakes to notify to Euronext Clearing of any termination of this Power of Attorney or its amendment or withdrawal of the authorizations and powers granted with the present Power of Attorney. 
The present Power of Attorney supersedes any prior power of attorney granted by the Company with respect to the securities accounts indicated in Annex A (the “account(s)”).
The Company warrants that the legal representative signing the present Power of Attorney has the necessary powers to do so and to bind the Company as provided herein. 
The Company expressly acknowledges and accepts that this Power of Attorney shall be construed and governed under the laws of Italy and that any dispute arising out from or claim related to this Power of Attorney shall be submitted to the sole jurisdiction of the Court of Milan.

Contact details:
Name [XXXXXX]
Title [XXXXXX]
e-mail [XXXXXX]
Tel./Cel. [XXXXXX]

The Clearing Member / Settlement Agent:
Denomination [XXXXXX]
Name of the legal representative [XXXXXX]
Title of the legal representative [XXXXXX]
Signature 

Annex A – Accounts

	ESES Participant (Settlement Agent)  

	CSD
	Participant Code (ESES account number)
	Participant BIC 11
	SAC in T2S

	Euroclear France
	
	
	Bearer:

	
	
	
	Registered:

	Euroclear Nederland
	
	
	

	Euroclear Belgium
	
	
	




Notification of the Power of Attorney to the ESES CSD(s)

The Company in its capacity of Participant of the ESES CSD(s), according to the Euroclear Contractual Documentation, hereby notifies to the ESES CSD(s) that it has appointed Euronext Clearing as its representative and has granted to Euronext Clearing the power to act as its agent to instruct through Euronext Securities Milan[footnoteRef:1] on its account(s) opened in the books of the ESES CSD(s), according to Euroclear Contractual Documentation (the “Notification”). [1:  For the purpose of this document, each time it is referred to Instruction(s) it must be understood that such Instruction(s) will be processed by Euronext Clearing through Euronext Securities Milan within the settlement system of the relevant ESES CSD(s)] 

The Company notifies to the ESES CSD(s) that it has authorised Euronext Clearing to generate, send, amend and cancel, according to the Euroclear Contractual Documentation, in its name and on its behalf:

(i) settlement instructions to debit and credit all the account(s), mentioned in the Annex A of the Power of Attorney, in the books of the above selected ESES CSD(s) and corresponding to its ESES Participant Code (s) and BIC 11 Code below listed in order to manage buy-ins, defaults service closures or any other technical reasons, in accordance with the Euronext Clearing Regulations and Instructions; 

	ESES Participant Code (s)
	BIC 11

	
	

	
	



(ii) any further electronic messages as required in the course of the settlement lifecycle; as well as;
(iii) to cause to debit or credit the related Dedicated Cash Accounts on T2S, within the meaning of European Central Bank) 

the “Instruction(s)”
The Company must instruct the ESES CSD(s) and Euronext Clearing which will itself instruct Euronext Securities Milan, in order for the ESES CSD(s) and Euronext Securities Milan to activate the relevant privileges on T2S platform. 
The relevant ESES CSD(s) can only set-up the configuration of the account(s) maintained by such relevant ESES CSD(s).
The transmission of Instruction(s) and/or the cancellation of Instruction(s) is considered as a notification to the ESES CSD(s) that Euronext Clearing is acting within the scope of the Power of Attorney. Therefore, the Company cannot dispute the legitimacy of the processing by the above ESES CSD(s) of any Instruction(s) sent by Euronext Clearing acting pursuant to the Power of Attorney.
The Company acknowledges and agrees, that upon receipt by the ESES CSD(s) of the Power of Attorney together with its Notification, it expressly authorises the ESES CSD(s) to rely on it and hold the ESES CSD(s) harmless from any liabilities suffered or incurred by it/them, in connection with the Power of Attorney and its Notification, including any breach of the Euroclear Contractual Documentation, any failure to comply with any applicable Law (including the Applicable Data Protection Law or Order as defined in the Euroclear Contractual Documentation), or as a result of the ESES CSD(s)’ reliance on information supplied by the Power of Attorney and its Notification. 
Consequently, the Company hereby expressly authorises the above ESES CSD(s) by this Notification to accept all Instruction(s) sent by Euronext Clearing.
The Company undertakes to notify to the ESES CSD(s) any termination of the Power of Attorney or its amendment or withdrawal of the authorizations and powers granted with the Power of Attorney. 
The power of attorney and its notification or any revocation of the power of attorney must be addressed by the Company through:
Euronext Clearing, e-mail: CCP-membership@euronext.com 
To
ESES CSD(s), e-mail: eses.clientdatamanagement@euroclear.com 
with a copy addressed by mail, or e-mail to Euronext Securities Milan, e-mail: sicurezza@euronext.com
With respect to any notification of revocation or termination of the Power of Attorney, the above ESES CSD(s) must receive actual notice thereof to the above-mentioned e-mail address. If the notification of revocation has been received by the above ESES CSD(s) to the above-mentioned e-mail address on a business day:
-	by 4 p.m. CET/CEST at the latest, the above ESES CSDs shall take this notification of revocation into account and stop executing Instruction(s) received from Euronext Clearing as of the next following business day.
-	after 4 p.m. CET/CEST, the notification of revocation shall become effective on the second business day following receipt thereof.

The notification deadline may be unilaterally modified by the above ESES CSD(s) in accordance with the Euroclear Contractual Documentation, subject to prior information to the Company by the above selected ESES CSD(s).
The Company declares to be solely responsible for any disputes with third parties to the Power of Attorney in connection with the execution of Instruction(s) by the ESES CSD(s) excluding negligence by the ESES CSD(s).
The Notification is part of and shall be construed in accordance to the Euroclear Contractual documentation and is governed by the laws of the relevant ESES CSD(s) jurisdiction and more particularly by the Euroclear Contractual Documentation.
The Company warrants that the legal representative signing the present Notification has the necessary powers to do so and to bind the Company as provided herein. 

The Participant of the ESES CSD :
Denomination [XXXXXX]
Name of the legal representative [XXXXXX]
Title of the legal representative [XXXXXX]
Name and title of authorised signatory

Name and title  of								Authorised signature
authorized signature							



Date


Place						
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