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Dear Clients,

In view of the clearing migration programme concerning the Euronext Legacy Commodity and
Financial Derivatives Markets, Euronext Clearing carried out several amendments to its Regulations
and Instructions, as well as the related Annexes, in order to support the extension of the CCP’s
clearing service to the above-mentioned Euronext trading venues. These amendments have been
performed in consideration of the feedback received by members and industry associations during
the consultation that took place during November and December 2023.

We are therefore pleased to provide the consolidated version of the Euronext Clearing’s Rules,
Instructions and related Annexes, with evidence of amendments relating to the migration of the
Euronext Legacy Derivatives Markets.

These amendments introduce - inter alia — the new service model that has been developed for the
clearing of contracts negotiated on Euronext Legacy Derivatives Markets, which will be registered
within the new Euronext Equity and Euronext Commodity Derivatives Sections. Furthermore,
beyond targeted amendments that have been carried out on the default management
arrangements of Euronext Clearing, strengthening and enlarging the set of liquidation tools and
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strategies of the CCP may be used for the purpose of managing a default. This is also applicable
to the BITA Share and BITA Equity Derivatives Sections.

Additionally, in execution of the regulatory framework agreed in the context of the migration
agreement between Euronext Clearing, the existing CCP and relevant Clearing Members, a specific
set of transitional provisions has been included in the Regulations, implementing the legal
arrangements that shall govern the migration of outstanding derivatives Positions. In particular, a
new Chapter, C.1.2, labelled Transitional provisions, relating to the transfer of Positions from the
existing CCP to Euronext Clearing has been included in the Regulations, ensuring clarity and
transparency from a Settlement Finality perspective. This Chapter also includes rules governing
the functioning of the System in the peculiar instance of the migration weekend.

These amendments will come into force starting from Friday 28 June 2024, in view of the migration
of Euronext Legacy Derivatives Markets, occurring on 1 July 2024 for Commodity Derivatives and
8 July 2024 for Financial Derivatives. An exception has been made for certain features which, as
previously communicated to Members, will be available at a later stage and which have been

highlighted accordingly within the text of the Regulations.

We are therefore pleased to provide the consolidated version of the Euronext Clearing’s Rules,
Instructions and related Annexes, referring to the migration of the Euronext Legacy Derivatives
Markets, which you may access by clicking on the link below.

The documents are also published on the Connect portal.
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The consolidated version of the Rules, Instructions and Annexes, with evidence of amendments,
has been published on Euronext Clearing’s website at the following link:

Rules and Requlations | euronext.com

For further information please contact:

Euronext Post Trade Regulation
regulation-posttrading@euronext.com

Sales & Relationship Management
ccp-sales@euronext.com
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