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Optiq® Migration Phase 1: Client Readiness

Summary

Feedback is requested from Clearing Members on the progress of their test execution for
Optig Migration Phase 1.

As anticipated in the Market Notice of 24 October 2022 related to the testing activities
for the Optiq Migration Programme, Clearing Members are requested to provide Euronext
Clearing with feedback on their progress in the execution of tests, by responding to the
questionnaire attached to this Notice.

To check the Test Guidelines and Reference Data, please visit the Euronext Clearing
website where more information on the testing activities have been uploaded.

We kindly ask you to complete the questionnaire attached below and return it to
ccp-membership@euronext.com by 31 January 2023.

Questionnaire

The questionnaire is attached below. Please complete columns F and G with the progress
for each item and related eventual comments.

a

Questionnaire

This publication is for information purposes only and is not a recommendation to engage in investment activities. This
publication is provided “as is” without representation or warranty of any kind. Whilst all reasonable care has been taken to
ensure the accuracy of the content, Euronext does not guarantee its accuracy or completeness. Euronext will not be held liable
for any loss or damages of any nature ensuing from using, trusting or acting on information provided. No information set out
or referred to in this publication shall form the basis of any contract. The creation of rights and obligations in respect of
financial products that are traded on the exchanges operated by Euronext’s subsidiaries shall depend solely on the applicable
rules of the market operator. All proprietary rights and interest in or connected with this publication shall vest in Euronext. No
part of it may be redistributed or reproduced in any form without the prior written permission of Euronext.
Euronext refers to Euronext N.V. and its affiliates. Information regarding trademarks and intellectual property rights of

Euronext is located at euronext.com/terms-use. © 2022, Euronext N.V. - All rights reserved.
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Questions

		Filled by:

		To be sent to: 		ccp-membership@euronext.com

		Due date:		31/01/2023

								Item 		DESCRIPTION		Progress		Comment		Weight

								1		Were you able to connect ICWS, display, download, save reports and data files related to your own activities, to Trading Clients and to segregated accounts? 						10%

								2		Were you able to connect SFTP server, download, save reports and data files, related to your own activities, to Trading Clients and to segregated accounts? 						10%

								3		If subscribed, were you are able to connect BCS, display static data such Clearing Member list, own Trading Client list, Products cleared and Eligible Collaterals? 						10%

								4		If subscribed to BCS, were you are able to display, download, save, own cleared trades, Trading Clients cleared trades and segregated account cleared trades?						15%

								5		Were you are able to perform non regression test, using the relevant FIRM-ID to allocate trades in the associated segregated account opened in Euronext Clearing CCP system? 						15%

								6		Were you are able to receive the Trade Cancellation (eventually executed by Euronext Milan) of your own cleared trades, Trading Client cleared trades and Segregated account cleared trades?						10%

								7		Were you are able to perform non regression test, for your own cleared trades and at least one Trading Client and one segregated account on reports below, available on both ICWS, SFTP and BCS: 
Positions: 
- RP-MP21 Open positions on Share Section 
- DP21 – Open Positions on Share Section 
- D01B – Equities Contracts 
Initial Margin: 
- RP-MS11 Financial position 
- DS07 – Financial Position 
- RP-MS22 Initial Margins - Equity Derivatives and Share Sections 
- D15B – Derivatives/Equities Net Product Group Margins 
- RP-MS24 - Initial Margins by subaccount - Equity - Derivatives and Share Sections 
- D15D – Derivatives/Equities Gross Product Group Margins by sub account 
- RP-MS00 Initial Margins summary 
- D15F –Total Initial Margins 
- RP-MS27 Failed Positions Margins - Share and Equity Derivatives Sections 
- D15E – Failed Positions Margins 
- RP-MS42 Initial Margins calculated separately by Section 
- D15C – Derivatives/Equities Gross Product Group Margins 
- RP-ME30 Margined fails of the day - Share and Equity Derivatives Sections 
- D15A – Derivatives/Equities Margins - Extended 
Intraday Margins:
- RP-MI00 Intraday Margins summary 
- D15I –Total Intraday Margins"						15%

								8		Were you able to verify with your trading clients the front-to-back trade reconciliation process (thanks to the TUI and/or any other criteria)?						15%

								Overall Clearing Member Readiness for Optiq Migration								0
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Further information:

Membership

T: 43972 426 627

T: +39 72 426 358

E: ccp-membership@euronext.com

Sales & Relationship Management
T: 439 02 72426 299

T: 439 02 72426 504

E: CCP-sales@euronext.com

Operations

T: +39 06 32 395 321 (Clearing Operations)
T: +39 06 32 395 303 (Settlement Operations)

E: ccp-operations@euronext.com
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