Market Notice

11 December 2015

Cassa di Risparmio di Ferrara —
Significant measures for bank

subject to resolution

Dear Client

Following the recommendations from Special Commissioner in charge, Monte Titoli
confirm the block of the below ISINs, anticipated provisionally by e-mail of 11/23/15

and 12/04/15.

As a result of the operational block, for the concerned ISINs, it will be not possible

transfer and process payments expected in the repayment plan.

Securities subject to WRITE DOWN
ISIN Issuer
IT0001002499 | Cassa di Risparmio di Ferrara: ordinary shares
ITO004064538 Cassa di Risparmio di Ferrara
IT0004119605 Cassa di Risparmio di Ferrara

Subordinated bond that remain in the bank in resolution

ISIN Issuer

IT0004291891 Cassa di Risparmio di Ferrara

For further information, please contact:
Direct Custody

phone: +39.02.33635.298 — 294
Email: helpdesk.domesticcustody@Iseg.com
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