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PTPC - Highly dilutive rights iIssues —

Test Plan
]

For the attention of: DCPs, ICPs
Priority: HIGH

Re: Community Test
Dear Client,

We are pleased to announce that, as agreed by the “Highly dilutive rights” Technical Group, as of 31
October, testing activities will start adopting new “Rolling Model”.

The test will be conducted in line with the “Operating Model” approved by the mentioned group, in its
final version issued on 5 September 2016 and published on the MT-X documentation repository,
together with the “Dilutive Capital Increases Test Plan”.

The test will have a duration of 5 weeks and will conclude on 2 December 2016. Monte Titoli will
provide its usual operating support.

Monte Titoli, by agreement with the said Technical Group, will assess the outcome of the test by and
not later than 5 December 2016 and, if the result will be positive, go live is planned on 12 December
2016.

For further information please contact:

Direct Custody
Tel: +39.02.33635.393

E-mail: MT-test-custody@Iseg.com

London
Stock Exchange Group
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