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1.0 TEST APPLICABILITY, SCOPE AND TIMELINE

Tests of new SW implementation of Party 2 and Priority 2 described in this document are applicable to ICPs and DCPs.

PARTY 2

Currently, X-TRM Service acquires settlement instructions from T2S platform identifying the client of the Settlement Agent
(i.e. “Negoziatore”) with the “default BIC” of Party 2 whereas some participants in T2S foresee the use of branch codes
of the default BIC Partyl to identify their clients.

Monte Titoli has now removed this discrepancy implementing a process that retrieves the correct “Negoziatore” CED
code (the Client of the SA) starting from the Party 1 BIC code, T2S SAC code and Party 2 BIC code present in the input
X-TRM instructions .

PRIORITY 2

Settlement instructions referred to market transaction (both guaranteed and not guaranteed) and related CAOF are now
created by Monte Titoli and sent to T2S platform with priority 2 (top priority) instead of the actual priority 1 (reserved).1

With regards to CAOF the priority 2 affects both Market claims and Transformations.

Client Tests will be executed starting from 11" July 2016 till 26" August 2016 in the test environment called Avviamento
connected to T2S test environment called “UTEST".

Although the environment Avviamento will be available for tests without interruptions (with the exception of maintenance
activities not scheduled at the moment), Monte Titoli suggests to concentrate tests by the end of the first week of August.

2.0 TEST ORGANIZATION

Operating procedures

The test will be executed in MT environment named “Avviamento” connected to T2S testing environment named
“UTEST".

The clients are required to execute test cases to assure that they can use successfully the changes made to the SW by
Monte Titoli and also that these changes have not introduced regression on BAU activities.

' Please note that Monte Titoli will send these instructions with priority left to blank and the priority 2 will be assigned by the
T2S platform. For this reason the priority will not be valued by the platform either in the settlement instructions and related
reporting.
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e The test cases have been scheduled in a specific time period, specified in the section 3.0 following the suggestions
reported in the Annex 1 and 2.

e The test environments will operate according to the scheduling named “standard day” as reported in section 4.0.

3.0 TEST PLAN TIME-LINE

Since Monte Titoli will execute internal tests on the SW before opening the External Client Test, during this period clients
could receive the outcomes (positive or negative) of Monte Titoli internal tests as they will take place in the Avviamento test
environment which offers full connectivity to clients and market trading platforms.

The External Client Test executed by DCPs and ICPs will start from the 11" July until the 26™ August in the Avviamento
environment connected to UTEST following suggestions reported in the Annex 1 and Annex 2.

The Go live in the Production environment is currently planned on 5" September taking into account the outcomes of tests.

4.0 GUIDE LINES FOR TESTING

1. STATIC DATA

The static data related to parties will be the ones currently configured in the tool named ‘CLIMP’ in the test environment.

2. MARKET TRADING PLATFORMS

Market Trading platforms are connected to Monte Titoli Avviamento environment, therefore clients are kindly invited to
enter trades in the platforms in order to create the scenarios necessary for their testing (i.e. fails on which Monte Titoli will
create CAOF transactions according to corporate action events reported in the Annex 2).

3. PROCESSES SCHEDULING

During the test period the scheduling configured in the test environment, named “standard day”, is the following

Note: all time are CEST, source ECB documentation.
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OPERATIONAL DAY SCHEDULE T2S STANDARD DAY SCHEDULE
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5.0 TEST OBJECTIVE

5.1 Party 2

DCPs and ICPs are required to verify the correctness of the following:

v' The values reported in the settlement instructions created by X-TRM on the basis of the set up of Partyl, Party2 and
Settlement Account reported in the transactions received by X-TRM

v'If Party 2 is valued, to verify that X-TRM reports the value in the settlement instructions sent to T2S and that they are
correctly matched

v'If Party 2 is NOT valued, to verify that X-TRM does not report the value in the settlement instructions sent to T2S and that
they are correctly matched

To help clients to verify these objectives, we have drafted in the Annex 1 some uses cases (Note: the list in not exhaustive),
each client should choose the use cases most applicable to its own business model.

5.2 Priority 2

DCPs are required to verify their ability to distinguish the following:

Settlement instructions related to on exchange CCP Net Balances sent with the priority 2
Settlement instructions related to on exchange not guaranteed trades sent with priority 2

Settlement instructions related to CAOF on Exchange (guaranteed and not guaranteed) sent with priority 2

A N NI NN

Other type of settlement instructions having priority 3 or 4 (the last one default priority for a participant)
To help clients to verify these objectives a calendar with some corporate events is drafted in the Annex 2.

For both Party 2 and Priority 2 related enhancements, each client is invited to send a feedback on the outcomes of tests
executed sending an e-mail to mt-test-sett@lIseg.com by the 26" August 2016.

6.0 MONTE TITOLI SUPPORT TO TESTING

Any request for support or clarification regarding the operating principle of the functionalities to be tested should be addressed
to: mt-test-sett@Iseg.com

Any request for support or changes to the masterdata set-up during the period of testing should be addressed to:

mdm@Iseg.com
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Annex 1
The table below reports some test scenarios that can be reproduced to verify the correct implementation of the Party 2.

The list of Party 2 configured in X-TRM is published on the Monte Titoli web site monthly.

# PARTY SAC PARTY 2 PARTY 2 DCP ICP OUTCOME IN
1 populated in configured in T2S
the X-TRM
transaction
inputin T2S
orin X-TRM
1 Y Y Y input the transaction in  confirm the allegmentin Sl matched
T2S X-TRM
2 Y Y Y confirm the allegment in  input the transaction in S| matched
T2S X-TRM
3 Y ™* N input the transaction in  confirm the allegmentin Sl matched
T2S X-TRM populated with
the SA
4 Y ™* N confirm the allegment in  input the transaction in S| matched
T2S with the input of X-TRM
Party 2
5 Y * N input the transaction in  confirm the allegmentin  SI matched
T2S with the SA account X-TRM with the SA and
the SA account
6A Y * N receive the Allegment in input the transaction in Sl not matched
T2S with the default X-TRM with CED of the
Partyl counterparty as SA
6B Y * N confirm the allegment in  input the transaction in S| matched

T2S with the correct
assignment of Party 1
and the input of Party 2

X-TRM with the CED of
the counterparty as
SA's client
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# PARTY SAC PARTY 2 PARTY 2 DCP ICP OUTCOME IN
1 populated in configured in T2S
the X-TRM
transaction
inputin T2S
orin X-TRM
7 Y Y Y Y input the transaction in  confirm the allegment in S| matched
T2S X-TRM
8A Y Y Y Y receive the Allegment in  input the transaction in S| not matched
T2S with the default X-TRM with CED of the
Partyl counterparty as SA
8B Y Y Y Y confirm the allegment in  input the transaction in S| matched

T2S with the correct
assignment of Party 1
and the input of Party 2

X-TRM with CED of the
counterparty as SA's
client

(*) For this scenario the SAC can be valued or not
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Annex 2

In the following some corporate events that will take place during the test period in order to create CAOF instructions.

Week from 11" to 15™ July

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Interest Payment IT0004518715 CCT 09/16 TV 2016 - 07 - 01 2016 — 06 — 30
Redemption IT0004518715 CCT 09/16 TV 2016 - 07 - 01 2016 — 06 — 30
Redemption IT0005122061 BOT 20160714 366 GG 2016 - 07 - 14 2016 — 07 — 13
Interest Payment IT0005058463 BTP 20180115 0.75% 2016 - 07 - 15 2016 — 07 — 14

Week from 18" to 22th July

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Dividend IT0000062072 GENERALI ORD 2016 — 07 — 19 2016 — 07 — 18
Conversion IT0005089864 DIGITOUCH 2016 — 07 — 22 2016 - 07 - 21

Week from 25" to 29" July

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Dividend IT0000072618 INTESA ORD 2016 — 07 — 26 2016 — 07 — 25
Redemption IT0005160129 BOT 20160729 2016 — 07 — 29 2016 — 07 — 28

Week from 1% to 5" August

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Interest Payment IT0003256820 BTP 02/33 TF 5,75% 2016 — 08 — 01 2016 — 07 — 29
Interest Payment IT0003493258 BTP 03/19 4,25% 2016 — 08 — 01 2016 — 07 — 29
Dividend IT0003676282 PREMUDA 2016 — 08 - 05 2016 — 08 — 04
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Week from 8% to 12" August

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Dividend IT0005108763 CARIGE 2016 - 08 — 09 2016 - 08— 08
Redemption IT0005125627 BOT 20160812 2016 - 08 — 12 2016 - 08— 11
Conversion IT0005114480 BOMI ITALIA 2016 - 08 — 12 2016 - 08— 11

Week from 16" to 19" August

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE

Dividend IT0005108771 CARIGE RP 2016 — 08 — 19 2016 - 08 — 18

Week from 22™ to 26™ August

DESCRIPTION ISIN SECURITIES NAME PAYMENT DATE RECORD DATE
Dividend ITO000072626 CARIGE RP 2016 — 08 — 23 2016 - 08 — 22
Conversion IT0005119083 PITECO 2016 — 08 — 26 2016 - 08 - 25
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© Luglio 2013 - Il presente documento € adottato a norma delle leggi speciali. Monte Titoli S.p.A. non deve essere ritenuta
responsabile per eventuali danni, derivanti anche da imprecisioni e/o errori, che possano derivare all’'utente e/o a terzi dall’uso dei
dati contenuti nel presente documento.

AGREX, BORSA ITALIANA, BORSA ITALIANA ITALIAN STOCK EXCHANGE, BORSA VIRTUALE, BORSAM@T, CITY FOR

GOOD, DDM, ELITE, ETFplus, EUROMOT, EXPANDI, EXTRAMOT, IDEM-THE ITALIAN DERIVATIVES MARKET, IDEX, MIB, MIB

30, MIBTEL, MIDEX, MINIFIB, MIV, MOT, MTA, MTF, NIS, SEDEX, STAR, STAR SEGMENTO TITOLI CON ALTI REQUISITI,

TECHSTAR nonché il marchio figurativo costituito da tre losanghe in obliquo sono marchi registrati di proprieta di Borsa Italiana
S.p.A.

CC&G e un marchio registrato di proprieta di Cassa di Compensazione e Garanzia S.p.A.

MONTE TITOLI, X-TRM e MT-X sono marchi registrati di proprieta di Monte Titoli S.p.A.

MTS, BOND VISION, EUROMTS sono marchi registrati di proprieta di MTS S.p.A.

PALAZZO MEZZANOTTE CONGRESS CENTRE AND SERVICES, BEST VENUE INDICATOR, MARKET CONNECT sono marchi
registrati di proprieta di Blt Market Services S.p.A.

London Stock Exchange ed il relativo logo, nonché AIM sono marchi registrati di proprieta di London Stock Exchange plc.

FTSE e un marchio registrato di proprieta del Gruppo London Stock Exchange ed é utilizzato da FTSE International Limited sotto
licenza.

GATElab, Traderpath, Algorithmicpath, Exchangepath sono marchi registrati di proprieta di Gatelab S.r.I.

| suddetti marchi registrati, nonché gli ulteriori marchi di proprieta del Gruppo London Stock Exchange, non possono essere utilizzati
senza il preventivo consenso scritto della societa del Gruppo proprietaria del marchio.

Il Gruppo promuove e offre i servizi Post Negoziazione prestati da Cassa di Compensazione e Garanzia S.p.A. e da Monte Titoli
S.p.A., secondo modalita eque, trasparenti e non discriminatorie e sulla base di criteri e procedure che assicurano l'interoperabilita, la
sicurezza e la parita di trattamento tra infrastrutture di mercato, a tutti i soggetti che ne facciano domanda e siano a cio qualificati in
base alle norme nazionali e comunitarie e alle regole vigenti nonché alle determinazioni delle competenti Autorita.

Contatti:

Informazioni generali:

Per aspetti tecnici e problematiche di rete
relative allo svolgimento dei collaudi:
Service Operation MT

ptts-somt@lseg.com
+39.02.33635.566

Monte Titoli S.p.A.
Piazza degli Affari, 6
20123 — Milano

www.montetitoli.it

London
Stock Exchange Group
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